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This presentation has been prepared by AB Grigisk s (the “Company”) solely for informational purposes in order to provide the data on the Company's activi ties during the
year 2010 and certain other information, related to th e Company and may not be reproduced or redistributed, passed on or otherwise disseminated, in whole or i n part, to any
other person, directly or indirectly, whether in wr itten, oral, visual, electronic or any other form, for any purpose. By reading the presentation slides , you agree to the following
limitations and notifications

Information communicated by this presentation does not constitute or form part of, and should not be ¢ onstrued as, an offer, solicitation or invitation t 0 subscribe for,
underwrite or otherwise acquire, any securities of the Company or any member of its group nor should i t or any part of it form the basis of, or be relied on in connection with,

any contract to purchase or subscribe for any secur ities of the Company or any member of its group, no r shall it or any part of it form the basis of orb e relied on in connection

with any contract or commitment whatsoever. Informa tion communicated has been provided to you solely f or your information and background and is subject t 0 amendment.
Further, information communicated has been compiled on the basis of information from a number of source s and reflects prevailing conditions as of its date, which is subject
to change. The medium through which information is communicated constitutes neither an advertisement n or a prospectus.

It is not the Company’s intention to provide, and y ou may not rely on this presentation as providing, a complete or comprehensive analysis of the Company  ’s financial or
trading position or prospects. The information in t his presentation has not been independently verifie d and is subject to verification, completion and ch ange without notice.

Accordingly, no representation or warranty, express or implied, is made or given by or on behalf of th e Company or any of its directors, officers, employ ees, members,
attorneys, advisors, affiliates or any other person as to the correctness, accuracy, currency, complet  eness, adequacy, usefulness, reliability, fairness or otherwise of the
information communicated, and any reliance you plac e on such information will be at your sole risk. Ne ither the Company nor any of its directors, officer s, employees,
members, attorneys, advisors, affiliates or any oth er person accepts any liability whatsoever for any loss howsoever arising from any use of information communicated.

Some of information may constitute projections or o ther forward-looking statements regarding future ev ents, future investments or future financial perfor mance of the

Company, which can be identified from the context i n which the statements are made. These statements i  nvolve numerous assumptions regarding the present a nd future
strategies of the Company and the environment in wh ich it operates and will operate in the future and involve a number of known and unknown risks and oth er factors that
could cause the Company's or its industry’s actual results, levels of activity, performance, investmen ts or achievements to be materially different from any future results,
levels of activity, performance, investments or ach ievements expressed or implied by such forward-look ing statements. Accordingly, the Company provides n 0 assurance

whatsoever that its or its industry’'s actual result s, levels of activity, performance, investments or achievements will be consistent with the future res ults, levels of activity,

performance, investments or achievements expressed or implied by such forward looking statements. Neith er the Company nor any of its directors, officers, e mployees,
members, attorneys, advisors, affiliates or any oth er person intends or has any duty or obligation to supplement, amend, update or revise any of the forw  ard-looking
statements contained herein to reflect any changei  n the Company’s expectations with regard thereto or any change in events, conditions or circumstances on which any such
statements are based.

Multiple factors could cause the actual results to differ materially from those contained in any proje ctions or forward-looking statements, including, am ong others, potential
fluctuations in quarterly or other results, depende nce on new product development, the Company’s abili ty to promote and improve its reputation and awaren ess of the brands
in its portfolio, the Company’s ability to successf ully operate its growth strategy, the impact of cha nges in pricing policies, rapid technological and m arket change, acquisition
strategy, manufacturing risks, volatility of stock price, financial risk management, future growth sub ject to risks of political instability, economic gro wth and natural disasters.

Neither the presentation nor any part of it may be taken, published, transmitted or distributed, direc tly or indirectly, in or into the United States, it s territories or possessions or
to any “U.S. person” as such terms are defined in Ru le 902 of Regulation S under the United States Secur ities Act of 1933, as amended.

Nothing in this presentation is intended to be, or is to be construed as, a profit forecast or to be i  nterpreted to mean that earnings per Company share for the current or future
financial years will necessarily match or exceed th e historically published earnings per Company share
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Acquisition of Klaip dos Kartonas
corrugated packaging business
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