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LISTING RULES OF THE PUBLIC COMPANY NASDAQ OMX VILN 1US

SECTION |

GENERAL PART

1. General provisions

1.1

1.1.1.

1.1.2.
1.1.3.
1.2.

1.3.

1.4,

These Listing Rules of the public company NASDAQ ®Milnius (hereinafter — the Listing Rules) shall
establish:

Procedure, conditions and periods for admissiofiirgfncial instruments to trading lists on the pabli
company NASDAQ OMX Vilnius (hereinafter — NASDAQ OWilnius) and delisting thereof;

Terms and conditions of suspension and resumpfitmading in the financial instruments;
Requirements related to obligations and the sugierviof the NASDAQ OMX Vilnius issuers.

The issuer whose financial instruments are admittetlading on NASDAQ OMX Vilnius shall pay the
fees in accordance with Price list of NASDAQ OMXnus.

The legal basis to these Listing Rules are Artidd8sclause 1, 54 and 57 of the Law on Markets in
Financial Instruments.

These Listing Rules or amendments and supplemieatstd shall be passed by the Management Board of
the NASDAQ OMX Vilnius after their approbation bihe Securities Commission of the Republic of
Lithuania (hereinafter — the LSC). These ListingldRuor amendments and supplements thereto shall
become effective after their publication on the ND¥&) OMX Vilnius website, unless a different day of
their enactment is specified.

Concepts used in the Listing Rules

2.2.

2.3.

2.4.

2.5.

2.6.

2.7.

Information System is an electronic system, comprising hardware, wsof® and communications
equipment, which is meant for dissemination of infation about issuers and the financial instrumtreyg
have issued and to announce decisions adopted doyNASDAQ OMX Vilnius and other types of
information related to trading in financial instrants. The information announced through the systeati
be placed on the NASDAQ OMX Vilnius website;

Capitalization is the total value of one or several financiatimsients issues, calculated by multiplying the
number of financial instruments issued by the Lig®eagd Price for these financial instruments;

Listing is making and management of trading lists of faianinstruments, which include admission of the
financial instruments into the trading lists, swyision of the issuers, whose financial instrumemtslisted,
disclosure of information about said issuers aneirtfinancial instruments and other actions of the
NASDAQ OMX Vilnius;

Latest Paid Priceis the Latest Paid Price (yield) for the finandr@truments in an automatically matched
trade concluded in the Trading Session or Manuati@(reported by specifying the trade type ,,stafida
with its price falling within the spread of demaadd supply, except for Manual Trades in a number of
cases, announcement of which through the Informabigstem was deferred) covering at least one Round
Lot. The Latest Paid Price shall be deemed the @hgmlice of the financial instruments. The marketlls
have the meaning as is described in these Memipesskli Trading rules;

Order is a binding offer from a Member to buy or seigecified number of financial instruments, entered
into the Order Book;

Order Book is the database in the Trading System, in whiehplced Sell and Buy orders are arranged,
the information about a particular security, abibwt size of the lots for this security, the precess of the
price to be entered in the order and other infoionas provided;

Exchange Dayis a day on which the NASDAQ OMX Vilnius is opeor trading;
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2.8.
2.9.

2.10.

2.11.

2.12.

2.12.1.
2.12.2.
2.12.3.

2.12.4.

2.13.

2.14.

Trading Systemis an electronic system(s) for trading on the NARDOMX Vilnius;

Market the general designation for the trading, listingl a&learing operations of the NASDAQ OMX
Vilnius. A Market may be divided into Market Segnenor Sub-Markets;

Market Maker in respect of particular financial instrumentshie NASDAQ OMX Vilnius Member who,
on the basis of the agreement entered into witiNREDAQ OMX Vilnius, undertakes to submit bid and
ask orders for the respective financial instrumesriseach trading day on the terms specified inethes
Listing Rules in order to facilitate trading in #gefinancial instruments;

Transaction/Trade is an operation of buying and selling of finandaretruments, which may be concluded
as an automatically matched trade or reportedMaraial Trade;

Persons Closely Affiliated with Members of the Isser's Supervisory Board, the Board or the
Executive Managerare:

Spouses or common law partners (after registehien partnership in the procedure laid down byltve);
Children and adopted children;

Other persons who have lived with a Member of §seer's Supervisory Board, the Management Board or
the executive management for at least one year;

Any legal person, whose manager is a Member ofstheer's Supervisory Board, the Management Board
or the executive management or who is controllecdyl person or has been established for the benefi
thereof, or whose economic interests coincide tigheconomic interests of said person.

Manual Trade is a trade, which is entered into outside the OBb®oK, for which the parties have agreed to
apply requirements set for Manual Trades in the Blenship and Trading Rules. A Manual Trade shall be
reported by specifying one of the trade types, tvldaoe provided for and defined in Annex 5 “Types of
Manual Trades” to the Membership and Trading Rules;

Other concepts used in the Listing Rules have #mesmeaning as in the Law on Markets in Financial
Instruments of the Republic of Lithuania, the Law ®ecurities of the Republic of Lithuania, the Law
Collective Investment Undertakings of the Republid.ithuania, the Membership and Trading Rules of
AB NASDAQ OMX Vilnius and the Price List of AB NASBQ OMX Vilnius.

SECTION Il

ADMISSION TO THE NASDAQ OMX VILNIUS TRADING LISTS

3. The trading lists made by the NASDAQ OMX Vilnius

3.1.

3.2.

3.3.

3.4.

The following trading lists shall be made by the SIZAQ OMX Vilnius: the Main Trading List, the
Secondary Trading List, the Debt Securities Tradiisg and the Fund Trading List. The NASDAQ OMX
Vilnius shall organize trading in financial instrants on these trading lists in the manner prestrile
these Listing Rules.

The Main Trading List and the Secondary Trading higy comprise equity securities (except convegtibl
or exchangeable debentures and debentures witlamts)iif they and their issuers meet the requirésnen
set forth in other Paragraphs of these Listing Rule

Debt securities (including convertible or excharealebentures and debentures with warrants) may be
admitted to the Debt Securities Trading List, #yhand their issuer meet the requirements set fiortther
Paragraphs of these Listing Rules.

Units or shares of collective investment undertgkimay be admitted into the Fund Trading Listhéyt
and their issuer meet the requirements set forththier Paragraphs of these Listing Rules. Heradnafit
these Listing Rules the term “issuer”, to the ektbat it relates to units or shares of colleciiveestment
undertakings, shall mean a management company,gimgnassets of a fund or an investment company,
whose units or shares are listed on the NASDAQ OWiius, or an investment company, whose asset
management is not transferred to a management cymgrad whose shares are listed at the NASDAQ
OMX Vilnius.
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3.5. Information about the NASDAQ OMX Vilnius lists arwhanges therein must be announced through the
Information System of the NASDAQ OMX Vilnius withbdelay.

4. General requirements for the issuers and the finanal instruments they have issued for admission tche
trading lists

4.1. The legal status of the issuer is in conformityhvitie laws and regulations, to which it is subjastregards
both its formation and its operation.

4.2. Theissuer’'s economic and legal status must ngugice interests of investors.

4.3. The financial instruments have no restrictionsoatheir transfer, are freely negotiable, entitlewal rights
to their holders, and are fully paid up.

The NASDAQ OMX Vilnius may treat shares which a fully paid up as freely negotiable, if that rs i
compliance with legal acts of the Republic of Leinia and if arrangements have been made to erfsatre t
the negotiability of such shares is not restrid@ad that dealing is made open and proper by pruyitlie
public with all appropriate information.

The NASDAQ OMX Vilnius may, in the case admissiortlie Main Trading List or the Secondary Trading
List is sought for equities which may be acquiratysubject to an approval, derogate from the fatt of
this Paragraph 4.3, provided the use of the appotarase does not disturb the market.

4.4.  Accounting of financial instruments must be conddan accordance with the requirements set forthen
laws and regulations of the Republic of Lithuania.

45. A prospectus of the financial instruments, the adion of which is sought, has to be approved and
published in the manner prescribed by legal acttess the obligation to publish a prospectus dags n

apply.

4.6. Special requirements, provided for the issuersthadghares they have issued, are applied mutatentis
to the issuers and their equity securities to skedi in the Main Trading List and the Secondarydifg
List. Depositary receipts representing shares neagdmitted to the trading list only if the issuefssaid
shares meet the requirements set forth in Paragrdpdind Paragraphs 5.1-5.3 (for admission intd/thie
Trading List) or Paragraphs 6.1-6.3 (for admissita the Secondary Trading List), and if the defzoyi
receipts satisfy the conditions set forth in Paapgs 5.4 and 5.5 (for admission into the Main Thgdiist)
or 6.4 and 6.5 (for admission into the Secondaading List).

5. Special requirements for the issuers and the shardbhey have issued, concerning which admission into
the Main Trading List is sought

5.1. The issuer has been operating actively in the eoafsthe preceding three years. The NASDAQ OMX
Vilnius has a right to derogate from this requiremeaking into consideration the issuer’s finahsiatus,
its position in the market, field of activity, retion, future prospects and other factors of irtgoure for
the evaluation of the issuer and its activities.

5.2. The issuer has published or filed its audited ahfinancial statements for the preceding threerfaal
years. Where an issuer has been operating fotHagas3 years, the NASDAQ OMX Vilnius may derogate
from this requirement, provided that they are Sfatidsthat investors have access to all necessary
information to arrive at an informed decision agarels investment into the issuer’s shares whosésaaim
to the Main Trading List is sought. The financitements of the last financial year must be drapiin
accordance with the International Financial Repgrétandards.

5.3.  The projected capitalization of the shares whoseisgion to the Main Trading List is sought or, wdéris
impossible to estimate this, the capital and reseof the company, including profit or loss, ardews than
EUR 4 million during the preceding financial yedhe NASDAQ OMX Vilnius may derogate from this
requirement if there is a sufficient interest ofgstors to trade the issuer’s shares in a reguiatetet.

The condition set forth in the first Part of thigr&graph 5.3 shall not apply for the admissiorheoMain
Trading List of another issue of shares of the salags as those already admitted to the Main Tggldist.

5.4.  Prior to the admission to the Main Trading Listsu@ficient portion of free float shall be publictexf
distribution. A sufficient portion of free float alh be deemed to have been distributed if:
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54.1.

5.4.2.

5.5.

5.5.1.
5.5.2.
5.5.8.

5.5.4.

5.6.

5.7.

5.8.

5.9.

5.10.

The shares, in respect of which an applicationafimission to the Main Trading List has been made, a
publicly distributed to the extent that at leas®@6f the authorized capital represented by thesctds
shares concerned, unless view of the large number of shares of the satasscand the extent of their
distribution to the public, the market will opergperly even at a lower percentage of these share

The market value of the free float of the shamesespect of which an application for admissiotheMain
Trading List has been filed exceeds EUR 10 million.

“Free float” in the market shall mean directly ondirectly owned shares of the same class makirsgthes
10% of the authorized capital. Free float shalbatgan the issuer’s shares in nominee accountsedpen
with the account managers registered in foreigmu@s, unless these shares cannot be includeckén f
float for failure to comply with other provisiond this Paragraph. The following shares shall not be
included in free float:

The portion of the authorized capital owned bydtate; or
Own shares purchased by the issuer; or

Shares held by the issuer's members of the SupeyvBoard, the Management Board or the executive
management or persons affiliated therewith; or

Shares that are not traded on a regulated market.
Assessment whether the shares make free floatlshallade only on the basis of the official inforioat

In order to assess whether the shares make frag flee amount of the shares directly and/or irtliye
owned by closely affiliated natural or legal persahall be assessed taken together (by adding up)
Affiliation of the persons shall be determined manst to Paragraph 2.12 of the Listing Rulagtatis
mutandis.

The NASDAQ OMX Vilnius, giving due regard to thetdaof a particular period, obtained in the manner
prescribed in Paragraph 24.10 of the Listing Rutbgll, at the end of the year, assess compliahtieeo
issuer with free float requirements set forth inadgsaph 5.4. In case an issuer fails to compl lie
requirements set forth in the Paragraph 5.4 ofibiing Rules, the issuer shall be notified theraod shall

be given a 6 months’ period from the day of natifion to reach the required amount of free fldaat the
end of this period the issuer fails to reach tlguired amount of free float, the NASDAQ OMX Vilnius
transfers the issuer’'s shares from the Main Tradiisg to the Secondary Trading List. The NASDAQ
OMX Vilnius shall have a right to extend this perifmr 2 months, in case the issuer provides the DIAS
OMX Vilnius with evidence or an action plan allowito assume that during this extended period the
required amount of free float will be reached. Tihisrmation shall be made public.

The NASDAQ OMX Vilnius shall, while assessing compke of the issuer in accordance with Paragraph
5.7 of the Listing Rules, have a right to grantoggtion to the issuers concerning the requirensattforth

in Paragraph 5.4.2. of the Listing Rules, whereraatlinary circumstances exist. Any objective
circumstances beyond the control of the issuetsashareholders shall be deemed extraordinaryu@img

but not limited, market instability, recession bétcountry economy or a separate branch of ecoramy
other similar causes).

To assess the market value of free float, the geeraarket capitalization of the issuer from thedhi
guarter of the current year will be used in accocgawith the procedure set forth by the Management
Board of the NASDAQ OMX Vilnius.

The application for admission to the Main Tradingtlmust cover all the shares of the same classayr
issued.

The NASDAQ OMX Vilnius may provide that the conditi to cover all the shares of the same class
already issued shall not apply to applications ddmission where the shares of that class for which
admission is not sought belong to issues servimgaimtain control of the issuer or are not negdtidbr a
certain time under agreements, if the public isrimfed of such situations and if there is no dandgeuch
situations prejudicing the interests of the holddrghe shares for which admission to the Main irrgd.ist

is sought only.

6. Special requirements for the issuers and the shardbey have issued, concerning which admission into
the Secondary Trading List is sought.
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6.1.

6.2.

6.3.

6.4.

7.

7.1.

7.2.

7.3.

7.4.

The issuer has been operating actively in the eoofsthe preceding two years. The NASDAQ OMX
Vilnius has a right to derogate from this requiremeaking into consideration the issuer’s finahsiatus,
its position in the market, field of activity, rejation, future prospects and other factors of irtgoure for
the evaluation of the issuer and its activities.

The issuer has published or filed its audited ahfinancial statements for the preceding two finahc
years. Where an issuer has been operating fotHagas2 years, the NASDAQ OMX Vilnius may derogate
from this requirement, provided that they are Sfatlsthat investors have access to all necessary
information to arrive at an informed decision agarels investment into the issuer’s shares whosésaaim

to the Secondary Trading List is sought. The fimarstatements of the last financial year must faevd up

in accordance with the International Financial Répg Standards.

The projected capitalization of the shares whoseisgion to the Secondary Trading List is sought or,
where it is impossible to estimate this, the capital reserves of the company, including profitass, are
no less than EUR 1 million during the precedingficial year. The NASDAQ OMX Vilnius may derogate
from this requirement if there is a sufficient rgst of investors to trade the issuer’s sharesregalated
market.

The condition set forth in the first Part of thiarRgraph 6.3 shall not apply for the admissionhi t
Secondary Trading List of another issue of shafeth® same class as those already admitted to the
Secondary Trading List.

The application for admission to the Secondary ifigadlist must cover all the shares of the samesclas
already issued.

The NASDAQ OMX Vilnius may provide that the conditi to cover all the shares of the same class
already issued shall not apply to applications ddmission where the shares of that class for which
admission is not sought belong to issues servingaimtain control of the issuer or are not negdgidbr a
certain time under agreements, if the public isnmied of such situations and if there is no dawgesuch
situations prejudicing the interests of the holdefg¢he shares for which admission to the Secondary
Trading List is sought only.

Special requirements for the issuers of debt secties and the debt securities they have issued,
concerning which admission into the Debt Securitie$rading List is sought.

The issuer has been operating actively in the eoofsthe preceding two years. The NASDAQ OMX
Vilnius has a right to derogate from this requireméaking into consideration the issuer’s finahsiatus,
its position in the market, field of activity, rejation, future prospects and other factors of irtgoure for
the evaluation of the issuer and its activities.

The issuer has published or filed its audited ahfinancial statements for the preceding two finahc
years. Where an issuer has been operating fotlass2 years, the NASDAQ OMX Vilnius may derogate
from this requirement, provided that they are Sfatlsthat investors have access to all necessary
information to arrive at an informed decision agarels investment into the issuer’s debt securitiesse
admission to the Debt Securities Trading List isgdd. The financial statements of the last finangesar
must be drawn up in accordance with the Internatiéimancial Reporting Standards.

Total par value of the debt securities issue st@lbe less than two hundred thousand euro (EUROR0D
This provision shall not apply to regular issuegp(issues), issued on demand, when the par valtree of
debt securities issue is not determined.

Debt securities shall be denominated in LTL or tiheo currency, if such securities may be carrietliou
the trading and settlement. The par value of a sietatrity shall be a whole number.

jeigu tokiais skolos vertybiniais popieriais NASDAQ OMX Vilnius gali bati vykdoma prekyba ir

7.5.

atsiskaitymai

if such securities may be carried out in the tradend settlement

Convertible or exchangeable debentures and delssntwith warrants may be admitted to the Debt
Securities Trading List only if the related shaaes already listed in the Main Trading List or Ssdary
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7.6.

7.7.

Trading List of the NASDAQ OMX Vilnius or on anotheegulated, operating, recognized open market or
are so admitted simultaneously.

The NASDAQ OMX Vilnius may derogate from this reqement where there is some basis to deem that
owners of the debt securities have access to edissary information to be able to form their opmabout
the value of shares to which the debt securities@med are related.

The application for admission of debt securitieghe Debt Securities Trading List must cover albtde
securities issued by the company rankpag passu.

Where debt securities issued by the governmenipnmab or local authorities or international public
organizations are to be admitted to the Debt StwesriTrading List, the requirements set forth in
Paragraphs 7.1-7.3 and 7.5 shall not apply.

8. Special requirements for collective investment undéakings and the units or shares they have issued,
concerning which admission into the Fund Trading Lst is sought

8.1.

8.2.

Units or shares issued by collective investmentediaftings, for which admission into the Fund Trgdin
List is sought, shall meet the requirements of lthev on Collective Investment Undertakings of the
Republic of Lithuania and other legal acts.

The decision of the managing body of the managernentpany or that of the general shareholders’
meeting of the investment company to seek admissidhe collective investment undertaking’s units o
shares into the trading lists of the regulated maghall apply to all investment units or shareghaf
collective investment undertaking, including thdseued after admission to trading on the regulated
market.

9. Procedure for filing the application

9.1.

9.2.

9.2.1.

9.2.2.

9.2.3.
9.2.4.
9.2.5.
9.2.6.
9.2.7.

9.2.8.

9.2.9.

An issuer seeking admission of its financial instemts to a list on the NASDAQ OMX Vilnius shalldil
with the NASDAQ OMX Vilnius an application. The dpmation shall be completed on a model form
approved by the Management Board of the NASDAQ OWiMius.

Except for the cases when an application conceasting of units or shares of collective investment
undertakings in the Fund Trading List, the appiarashall be accompanied by the following documents
their copies (copies of the documents must be figetltby the issuer's seal and the signature of the
authorized person):

prospectus of the financial instruments, for whaglmission to the trading lists is sought, approaed
made public, unless the obligation to publish thespectus is not applicable;

Document, certifying that the prospectus specifietParagraph 9.2.1 has been approved by a competen
authority;

The latest annual report and an interim repomiriifnterim report was drawn up);
The interim financial statements of the last fouaders;

Statement of the financial instruments distribution

The issuer's Articles of Association and registratiiocuments;

Information about the issuer’s shareholders whth@imoment of filing the application have by thghtiof
ownership, or hold, in concert with other personsdependently, more than 5% of the total votethef
issuer, indicating the names and surnames of theeblders (names and codes of the legal entities),
number of the shares and percentage of votes édlabro holds;

Information about the total number of the holdefsthe financial instruments, concerning which the
application has been filed, and information abdwet financial instruments holders who at the monuént
filing the application have by the right of ownkeis, or hold, in concert with other persons or
independently, more than 5% of the financial insteats specified in the application, indicating tizgnes

of the financial instruments holders (names of gmiges), personal (enterprise) codes, the number a
percentage of the financial instruments each ahthelds;

Information on material changes that took placeratfte preparation of the issuer's most recentppaigs
or annual information;
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9.2.10.

9.2.11.

9.2.12.

9.2.13.

9.3.

9.3.1.

9.3.2.
9.3.3.

9.3.4.

9.3.5.

9.3.6.

9.3.7.

9.4.

9.5.

9.6.

9.7.

Decision of the competent body concerning the isswplication for admission of the issuer’s fioah
instruments to the NASDAQ OMX Vilnius trading list;

Where an application is filed with regard to adnas<of debt securities, information on the représtve
of the debenture holders and a copy of the agreieomerepresentation, if any;

An application to make a decision concerning a @&mrdhl admission into the list, as well as an axaition

on the method and period during which the issutenits to fulfilll the requirements after which tissuer
and its financial instruments will satisfy all tmequirements established by these Listing Ruleg Th
documents indicated under this Paragraph are tprésented only if the issuer requests for condition
admission of its financial instruments to the list;

Information about the Market Makers and main teemd conditions of the Market Maker Agreement, if
the issuer has made an agreement with it, spegiffie requirements for the bid and ask orderstier t
issuer’s financial instruments.

Where an application is filed with regard to admeissof units or shares of collective investment
undertakings into the Fund Trading List, the amgilan shall be accompanied by the following docut®en
or their copies (copies of the documents must litified by the issuer's seal and the signaturehef t
authorized person):

the management company’'s license granting the rightmanage investment funds or investment
companies, or a license of an investment company;

Registration documents of the management compathednvestment company;

Listing Rules of the investment fund or the Arteclaf Association of the investment company or ag@ahs
documents;

A prospectus of the collective investment undertgkadmission of whose units or shares to tradmthe
regulated market is sought, approved and made @ublihe manner prescribed by legal acts, unless th
obligation to make the prospectus public shallapyly;

The most recent annual and semi-annual reporteofitst six months, where said reports have beawnlr

up;

Information about the shareholders of the managémempany or the investment company who, at the
moment of filing the application, have by the rigtitownership, or hold, in concert with other persar
independently, more than 5% of the total voteshef issuer, indicating the names and surnames of the
financial instruments holders (names and codesgdllentities) and the percentage of shares are$ vot
each of them holds;

Decision of the competent body of the managememipemy or of the general shareholders’ meeting @f th
investment company to apply for admission of thisuor shares of the collective investment undémtak
into the Fund Trading List.

The NASDAQ OMX Vilnius may decide, in each part@utase, which of the documents under Paragraphs
9.2 or 9.3 may not accompany the application.

Where the issuer of the debt securities is a staggonal or local government institution or intational
organization, the issuer may not submit the docusngpecified under Paragraph 9.2.

The NASDAQ OMX Vilnius may require additional docants or information from the issuer, who has
filed an application concerning listing of its fimdal instruments, where they find it necessargriter to
ensure protection of the investors.

The Management Board of the NASDAQ OMX Vilnius dhm entitled to require that the issuer who has
filed an application to enter its financial instremts into the list make an agreement with a Mavkaer.

10. Consideration of the application

10.1.

The application shall be considered and the detisancerning admission of financial instrumentsato
trading list shall be passed by the Management@Bofthe NASDAQ OMX Vilnius, except for the case
specified under Paragraph 10.2 of these Listing&ul
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10.2.

10.3.

10.4.

10.5.

10.6.
10.6.1.
10.6.2.
10.6.3.
10.7.

Debt securities issued on behalf of the Republididiuania shall be admitted to the Debt Securities
Trading List automatically after the NASDAQ OMX Yils receives an application from their issuer. In
those instances the decision of the ManagementdBo&rthe NASDAQ OMX Vilnius concerning
admission of the debt securities into the Debt 8ges Trading List shall not be adopted. Informati
about admission of these financial instruments th Debt Securities Trading List shall be annodnce
through the Information System.

For the scrutiny of the application and accompagydocuments, the NASDAQ OMX Vilnius may hire
experts who would offer their recommendations soNtanagement Board of the NASDAQ OMX Vilnius.

All the derogations from the conditions of finandiastruments listing on the NASDAQ OMX Vilnius tha
can be made in accordance to Section Il of thesengi Rules shall be equally applied to all isspefsen
the justifying circumstances are similar.

The Management Board of the NASDAQ OMX Vilnius $hahss a decision concerning admission of
financial instruments to the Main Trading List amotify the applicant thereof within 6 months frohet
date of receipt of the application (in case adddlosupporting documents are submitted later, withi
months from the date of receipt of said documerfie Management Board of the NASDAQ OMX
Vilnius shall make a decision concerning admissibthe financial instruments into the Secondaryding
List, the Debt Securities Trading List or Fund TirgdList and notify the applicant thereof withim®nths
from the day of the receipt of these documents (eheertain missing or additional documents are
submitted later, within 3 months from the day da thceipt of these documents).

The Management Board of the NASDAQ OMX Vilnius n@gss one of the following three decisions:
To admit the financial instruments into the tradiisg

To refuse admission of the financial instruments the trading list;

To admit the financial instruments into the tradiisgsubject to certain conditions (conditionahassion).

If the Management Board of the NASDAQ OMX Vilniugilé to adopt and communicate to the applicant
any decision within the time limit specified in Bgraph 10.5 of these Listing Rules, the applicasiall

be deemed rejected. The applicant may appeal aghmsejection in court in the manner prescribgd b
law.

11. Decision to admit financial instruments to the tradng list

11.1.

11.2.

11.3.

11.4.

11.5.

The Management Board of the NASDAQ OMX Vilnius dhadss the decision concerning admission of
financial instruments to a NASDAQ OMX Vilnius tramj list, provided the financial instruments andrthe
issuer satisfy the requirements set forth in thesting Rules.

The Management Board of the NASDAQ OMX Vilnius, Véhadmitting financial instruments issued by
companies or other legal persons which are nasasfahnother Member State of the European Uniaail] sh
not make a prior admission to listing on a stockhexge situated or operating in one of the Memkete$S
of the European Union a prerequisite for admissiaime NASDAQ OMX Vilnius listing.

In this decision the Management Board of the NASD@RIX Vilnius shall determine the day of financial
instruments admission to the NASDAQ OMX Vilniusdiag list. This day is also the first day of the
financial instruments’ quoting on the trading lislnless the Management Board of the NASDAQ OMX
Vilnius decides otherwise, this day cannot be eatlian the sixth business day after the decisfahe
Management Board of the NASDAQ OMX Vilnius to adihie financial instruments into the trading list is
announced through the Information System of the BAQ OMX Vilnius.

The decision of the Management Board of the NASD@KJX Vilnius concerning admission of financial
instruments to the trading list shall be commurddato the applicant on the same day by sending the
decision of the Management Board. The decision sitsd be announced through the Information System
of the NASDAQ OMX Vilnius.

The issuer shall sign an agreement with the NASD@KX Vilnius concerning listing of its financial
instruments until the day of admission as deterthime the decision of the Management Board. The
agreement shall establish the issuer’s duty to ¢pmjph these Listing Rules. The NASDAQ OMX Vilnius
shall not commence quoting of the financial instemts before the agreement has been signed.

12. Decision to refuse admission of financial instrumes to the trading list
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12.1.

12.2.

12.3.

12.4.

12.5.

The Management Board of the NASDAQ OMX Vilnius $hadss the decision to refuse admission of
financial instruments into the trading list, in teeent the financial instruments or the issuer ttaisatisfy
the requirements set forth in these Listing Ruleshe issuer refuses to furnish additional inforiorat
requested by the NASDAQ OMX Vilnius or the issuefuses to fulfill the grounded requirements of the
Management Board of the NASDAQ OMX Vilnius.

The Management Board of the NASDAQ OMX Vilnius $hadss the decision to refuse admission of
financial instruments into the trading list, in tieent technical characteristics of the Trading&wysdo not
allow ensuring trading in said financial instrunsent

The Management Board of the NASDAQ OMX Vilnius mpgss the decision to refuse admission of
financial instruments into the trading list in #xeent a bankruptcy procedure was initiated agaiesissuer
during the last two years before filing the applma or the issuer had solvency problems or theeiss
status, economic or legal position is such thatission of the financial instruments to listing waube
detrimental to the interests of investors.

The Management Board of the NASDAQ OMX Vilnius mpass the decision to refuse admission of
financial instruments into the trading list, if ddinancial instruments are already listed in arofiember
State of the European Union and the issuer fadecbmply with the obligations resulting from adniiss

in that country.

The refusal to admit financial instruments to theding list shall be justified. The applicant magpeal
against the decision in court in the manner prbedrby laws within 30 days from the day the decis&
passed. After the Management Board of the NASDAQ XOMilnius passes the decision to refuse
admission of the financial instruments into thedimg list, the applicant shall be notified thereof the
same day by sending the decision of the Managemeatd. The issuer may repeatedly apply to the
NASDAQ OMKX Vilnius regarding admission of its fingial instruments to the trading list in the general
order in one month after the decision of the Manag@ Board of the NASDAQ OMX Vilnius to refuse
admission of financial instruments into the tradiisty was passed. Upon the issuer’s justified reguée
Management Board of the NASDAQ OMX Vilnius can reduhis term.

13. Decision concerning conditional admission of theriancial instruments to the trading list

13.1.

13.2.

13.3.

13.4.

The Management Board of the NASDAQ OMX Vilnius magss a decision of conditional admission of
the financial instruments to the trading list ire thvent the financial instruments or their issuerndt
satisfy the requirements set forth in these LisRudes, but, on the grounds of the evidence antheapon
provided by the issuer, the Management Board oNAEDAQ OMX Vilnius assumes that the issuer and
its financial instruments will satisfy all the régements set forth in these Listing Rules afterublic
offering of the financial instruments or other ans are performed.

The Management Board of the NASDAQ OMX Vilnius shat their decision concerning conditional
admission of financial instruments into the tradisg establish the conditions that the issuertrfwi§ll in
order to be fully compliant with all the requirentemprovided for the issuer and its financial instamts in
these Listing Rules. The decision shall also spebé period during which the established condgionust
be fulfilled.

After the Management Board of the NASDAQ OMX Vilgipasses the decision concerning conditional
admission of financial instruments to the tradirgd, Ithe applicant shall be notified about the daddp
decision on the same day by sending the decisicheoManagement Board. The decision shall also be
announced through the Information System of the NAQ OMX Vilnius.

After the Management Board of the NASDAQ OMX Vilgipasses the decision concerning conditional
admission of financial instruments to the tradirgg, Ithe financial instruments shall be deemeadisto
sooner than the issuer fulfils all the conditioes down in the decision of the Management Boarthef
NASDAQ OMX Vilnius and the Management Board of tHASDAQ OMX Vilnius decides that the issuer
and its financial instruments meet all the requeata set forth in the Listing Rules. Unless the
Management Board of the NASDAQ OMX Vilnius decideserwise, the day of admission of the financial
instruments into the trading list is the first gaugtday of these financial instruments and it is $ixth day
after the decision of the Management Board of tASBNAQ OMX Vilnius, admitting that the issuer and
its financial instruments meet all the requiremesetisforth in these Listing Rules, is announcedugh the
Information System of the NASDAQ OMX Vilnius.

10
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13.5. The issuer, which has fulfilled the conditions blthed in the decision of the Management Boarthef
NASDAQ OMX Vilnius, must file with the ManagemenbBrd a report about fulfilment of said conditions
and other documents specified in Paragraph 9ResktListing Rules (if it was not done earlier).

13.6. In the event the issuer does not fulfill all thendbions set forth in the decision of the Managent&ward
of the NASDAQ OMX Vilnius during the period speeifi therein, the Management Board shall either
extend that period or revoke the decision concgrnonditional admission of financial instrumentithe
trading list.

14. Outcome of admission of financial instruments to tk trading list

14.1. Trading in financial instruments shall commenceavjted that the issuer has paid the admission fiee a
signed the agreement with the NASDAQ OMX Vilniusncerning financial instruments listing. The
agreement shall not be signed, if the debt seesarére issued on behalf of the Republic of Lithaani

14.2. Price variation limits shall not be applied to fireancial instruments admitted to the trading listil the
first trading session. This provision shall not lgpf the financial instruments admitted to thading list
were previously quoted on another trading list. Tihancial instruments admitted to the trading after
the public offering shall be subject to price vAada limits starting with the public offering price

14.3. Documents and other information about the issubnse financial instruments are admitted to theirigad
list, and about the financial instruments concermey be announced through the Information System of
the NASDAQ OMX Vilnius.

SECTION Il

SUSPENSION AND RESUMPTION OF TRADING IN LISTED FINA NCIAL INSTRUMENTS
15. Adoption and announcement of the decision to suspdrand (or) resume trading in financial instruments

15.1. A decision to suspend and (or) resume trading ecation of orders in listed financial instrumenrtsisbe
adopted by the Management Board of the NASDAQ OMIXiws.

15.2. In the event material information is received frim issuer or any other primary source, which tedul
immediate suspension of trading or execution ofergdn listed financial instruments with a view to
protection of interests of investors or suspenssorequired by LSC, the decision to suspend trading
execution of orders in listed financial instrumentay be passed by the Director of the Market Sesvic
Department of the NASDAQ OMX Vilnius. The Directof the Market Services Department shall notify
the Management Board of the NASDAQ OMX Vilnius abbis/her decisions at the next meeting.

15.3. In the event trading or execution of orders irefistinancial instruments has to be resumed witdeiay; a
respective decision may be passed by the DiredttireoMarket Services Department. The Directorhef t
Market Services Department shall notify the ManagieimBoard of the NASDAQ OMX Vilnius about
his/her decisions at the next meeting.

15.4. Decisions of the Management Board of the NASDAQ OMHKnius and the Director of the Market
Services Department concerning suspension anagsumption of trading or execution of orders inekis
financial instruments shall be immediately commated (by electronic means or fax) to the issuehese
financial instruments and the LSC and announcealigiir the Information System of the NASDAQ OMX
Vilnius. The NASDAQ OMX Vilnius decisions to suspgkand (or) resume trading or execution of orders
in financial instruments shall be communicated tteeo regulated markets, which, to the knowledgéhef
NASDAQ OMX Vilnius, trade in the financial instrumis concerned.

16. Suspension and resumption of trading

16.1. The NASDAQ OMX Vilnius shall be entitled to suspetdding or execution of orders in financial
instruments, if;

16.1.1. Issuer of the financial instruments or the finahsiatruments themselves do not qualify for theling list
of the NASDAQ OMX Vilnius to which they are admitte

16.1.2. Suspension of trading or execution of orders igsgary for the protection of interests of investors
16.1.3. Suspension is required by the LSC;

11
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16.1.4.

16.1.5.
16.2.

16.3.

16.4.

16.5.

16.6.

16.6.1.

16.6.2.
16.6.3.
16.6.4.

16.6.5.

16.7.

16.8.

The issuer fails to comply with the requirementsthadse Listing Rules or fails to fulfill the obligans
hereunder;

In other instances provided for in these ListingeRu

The NASDAQ OMX Vilnius may suspend trading or extému of orders in financial instruments at the
request of their issuer. An issuer willing to hdkeding or execution of ordersin its financial nushents
suspended shall file an application with the NASD@® X Vilnius in writing. In the application the iger
shall provide grounded reason for suspension ofrétteng or execution of orders and indicate theopleof
the intended suspension.

The NASDAQ OMX Vilnius may suspend trading in dekturities if the issuer of debt securities fails t
pay the coupon to the holders of the debt secsyilighe issuer of debt securities has passedtends to
pass a decision to liquidate the company, the cmitthites bankruptcy or an application to initisse
bankruptcy procedure has been filed or a meetingeditors decides upon the extra judicial banlaypt
procedures.

The NASDAQ OMX Vilnius may suspend trading in firigad instruments or to suspend execution of
orders if the information disseminated by the issheugh the Information System of the NASDAQ OMX
Vilnius, which may have material effect on the priof its financial instruments, is clearly false or
misleading and requires thorough explanation ortinewerified due to other reasons.

In view to protection of interests of investorse tNASDAQ OMX Vilnius shall be entitled to suspend
trading or execution of orders in listed finandi@truments on the day a general shareholders’ingget
which is to discuss issues of the increase or temtuof the authorized capital, change in the pEue of
shares or conversion of financial instruments oapprove the annual accounts, is held until the tHay
material event concerning resolutions passed bgeheral shareholders’ meeting is announced thrthagh
Information System of the NASDAQ OMX Vilnius.

The NASDAQ OMX Vilnius, having received an issueajsplication referred to in Paragraph 27.9 of these
Listing Rules, with a view to protection of intetesf investors, may suspend trading or executfaraers

in financial instruments of said issuer before sigsion of documents for the registration of theréase or
reduction of the authorized capital or the chamgihe par value of shares in the Register of LEguikies,
until the day of adjustment of the general finahitiatruments account at the Central SecuritiesdSgpry

of Lithuania (hereinafter — CSDL) inclusive, progitithe issuer of these financial instruments hasqiha
decision at the general shareholders’ meeting to:

Increase the authorized capital from the compafuyisls by increasing the par value of previouslyess
shares;

Decrease the authorized capital by pro rata resluct the number of shares held by each shareholder
Decrease the authorized capital by reducing theglae of shares;

Without changing the amount of the authorized edypiicrease the par value of shares by pro ratacteuh
of the number of shares;

Without changing the amount of the authorized ehpiécrease the par value of shares by pro ratease
of the number of shares.

In the event an issuer of listed financial instratsenotifies about convocation of a general shddehns’
meeting which is to decide on the issuer’s reoitn as a company (or at the time the reorganizéd
already in progress), the NASDAQ OMX Vilnius, wighview to protection of interests of investors, may
suspend trading or execution of orders in finanicistruments of the companies undergoing reorgtiniza
by passing a decision accordingly.

In exceptional cases the NASDAQ OMX Vilnius, withvigdw to protection of interests of investors, may
suspend trading in financial instruments or suspexetution of orders if the NASDAQ OMX Vilnius
becomes aware of the fact that information to Iseldsed to the NASDAQ OMX Vilnius or announced
through the Information System of the NASDAQ OMXnfus became available to unauthorized persons
or is publicly disseminated by other persons beitsrannouncement through the Information Systethef
NASDAQ OMX Vilnius. Trading shall be resumed aftdre issuer announces said information in
accordance with these Listing Rules.

12
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16.9.

16.10.

16.11.

Trading in debt securities shall be suspended tBrebange Days before their maturity and on theafay
their maturity inclusive, except for the case sfiediin Paragraph 16.10 of these Listing Rules.

Trading in debt securities issued by the Governmoérthe Republic of Lithuania shall be suspended tw
Exchange Days before their maturity and on theaddlgeir maturity day inclusive.

If these Listing Rules or the decision to suspeadihg or execution of orders in financial instruntsefail

to clearly set forth the moment from which the ingdor execution of orders must be resumed, thésidec
concerning resumption of the trading or executiboroers shall be passed when either the basiheor t
circumstances that had caused the suspension gerlerist.

17. Issuer’s obligations during suspension of trading

17.1.

17.2.

An issuer of financial instruments is subject tdigdiions under these Listing Rules during the whol
period of the suspension of trading or executioarders in the issuer’s financial instruments.

An issuer, trading or execution of orders in whisancial instruments has been suspended, mudiy noti
the NASDAQ OMX Vilnius about the status, changes @md of the circumstances that have caused
suspension of trading or execution of orders duttregwhole period of trading suspension.

SECTION IV

REMOVAL OF FINANCIAL INSTRUMENTS

18. Adoption and announcement of the decision to removenancial instruments from the trading list

18.1.

18.2.

18.3.

18.4.

18.5.

18.6.

18.7.

A decision to remove financial instruments from ttaling list shall be passed by the Managementdoa
of the NASDAQ OMX Vilnius on behalf of the NASDAQNIX Vilnius.

Prior to adoption of a decision to remove finanamstruments from the trading list, the NASDAQ OMX
Vilnius shall notify the issuer about the intentiointhe Management Board of the NASDAQ OMX Vilnius
to address an issue of removal of the issuer'silii@ instruments from the trading list, discugmasibility

of eliminating the circumstances and causes reggndhich the issue of removal of the issuer’s firiah
instruments from the trading list is under discogsand provides the issuer with an opportunity ite g
justification in writing. The NASDAQ OMX Vilnius maset a term during which the issuer should rectify
the situation by eliminating the circumstances aadses regarding which the issue of removal of the
issuer’s financial instruments from the trading issunder discussion.

The NASDAQ OMX Vilnius Management Board shall, whpassing a decision to remove financial
instruments from the trading list, fix the date fbe decision to be enforced. The period from tloenent
the Management Board of the NASDAQ OMX Vilnius pEs#s decision to remove financial instruments
from the trading list to its enforcement may beabkshed individually in each particular case, takinto
account distribution of financial instruments amahg investors and a possible effect of the remtreah
the trading list on interests of investors, bwaihnot be longer than 6 months from the day theagement
Board of the NASDAQ OMX Vilnius pass their decision

17.4. The decision of the Management Board of tH&SINAQ OMX Vilnius to remove financial
instruments from the trading list shall be forwatde the issuer of the financial instruments conedrand
the LSC and announced through the Information 8ysiethe NASDAQ OMX Vilnius. The NASDAQ
OMX Vilnius shall communicate the decision to remdinancial instruments from the trading list thert

regulated markets, which, to the knowledge of th&SRAQ OMX Vilnius, trade in the financial
instruments concerned.

An issuer may appeal against the decision of thedgament Board of the NASDAQ OMX Vilnius to
remove its financial instruments from the tradiigy in court in the manner prescribed by laws witBD
days from the day the decision is passed.

The Management Board of the NASDAQ OMX Vilnius $hat the same meeting where a decision to
remove financial instruments from the Main Traditigt is passed, adopt a decision to transfer thenftial
instruments into the Secondary Trading List of Nie&SDAQ OMX Vilnius.

The issuer may repeatedly apply to the NASDAQ OMMnMs regarding admission of its financial
instruments to the trading list in the general omidy in six months after the decision of the Mgement
Board of the NASDAQ OMX Vilnius to remove its finaal instruments from the trading list is entered
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into force. Upon the issuer’s justified request Management Board of the NASDAQ OMX Vilnius can
reduce this term.

19. Delisting of financial instruments
19.1. The NASDAQ OMX Vilnius may remove financial instremts from the lists where:

19.1.1. The issuer or its financial instruments do notillulfie requirements of the NASDAQ OMX Vilnius listo
which it is admitted,;

19.1.2. The issuer fails to comply with the requirementstadse Listing Rules or fails to fulfill the obligans
hereunder;

19.1.3. Within 3 months from the suspension, the issuds faieliminate the cause underlying the suspension

19.1.4. An issuer decides to liquidate the company, thertcmitiates bankruptcy or the meeting of creditors
decides upon the extra judicial bankruptcy procesiur

19.1.5. An issuer shall cease to function as a company igfteeorganization;

19.1.6. The number of the financial instruments holdersdssmall that the market will not be able to fuoiati
properly;

19.1.7. The issuer's economic and/ or legal status isrdetral to the interests of investors;

19.1.8. Discontinuance of the listing of the security iguested by a body authorized by the issuer ofitfantial

instruments, providing grounded reasons. The NASD@I2X Vilnius must review the documents and
adopt a decision within 3 months from the day {hgliaation or additional documents are received.

19.2. The NASDAQ OMX Vilnius shall remove a financial tnsment from the list, if the issuer of said fina@ic
instrument decides to remove it for the list abie initiative and follows the procedure providedin the
Law on Securities of the Republic of Lithuania.

19.3. The NASDAQ OMX Vilnius may discontinue listing ofoovertible or exchangeable debentures and
debentures with warrants from the Debt Securitiss$ ik the shares related to them are removed fifoen
Main List or the Secondary List of the NASDAQ OMXiIMus or from the lists of any other regulated
operating, recognized market.

19.4. Trading in debt securities (including debt secesitissued by the Government of the Republic ofuatha)
shall be terminated and the debt securities skeatdlisted from the Debt Securities List on théofeing
day after their redemption.

19.5. The NASDAQ OMX Vilnius may delist units or share$ eollective investment undertakings upon
expiration of the operation period thereof.

19.6. Trading in subscription rights shall be terminased the subscription rights shall be removed fraadihg
lists without a decision of the Management Boardhef NASDAQ OMX Vilnius four days before their
expiration day.

19.7. The NASDAQ OMX Vilnius may refuse to satisfy thequeest of a body authorized by the issuer of the
financial instruments specified under Paragraph.83where removal of the financial instrumentsfrihe
lists would violate the rights and/or legitimatéeirests of many investors.

SECTION V
STATUS OF A WATCH ISSUER

20. Obijective of the watch status

The objective of giving the status of a watch issaeo draw the attention of the market particigato
important circumstances or facts in relation toiiseier or the financial instruments it has issued.

21. Situations in which an issuer is given a watch stas
21.1. The NASDAQ OMX Vilnius may give an issuer a watcatss if:
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21.1.1.

21.1.2.
21.1.3.

21.1.4.

21.15.
21.1.6.

21.1.7.
21.1.8.
21.1.9.

The issuer is changing the type of its activitesjch may have a material impact on the issueritnd
financial instruments;

The issuer is undergoing reorganization;

The issuer fails to comply with the requirementsthadse Listing Rules or fails to fulfill the obligans
hereunder;

The issuer passed a decision to liquidate the coyghe court put it on bankruptcy proceedings ror a
application has been filed to put the issuer orkhgtcy proceedings or the meeting of creditorspassed
a decision concerning extra-judicial proceedingthefbankruptcy case;

The issuer’'s economic and/or legal status may biintental to the interests of investors;

The issuer has filed an application to have itaritial instruments removed from the trading listthor
NASDAQ OMX Vilnius intends to initiate the delisgrprocedure in the manner prescribed by thesengisti
Rules;

Publicly announced intention to submit a officiehdler offer concerning the issuer's financial ursgnts;
Due to other reasons when a watch status is negassarder to draw attention of the investors;
It is required by the LSC.

22. Decision to give an issuer a watch status and ite@ouncement

22.1.

22.2.

22.3.

22.4.

22.5.

The Management Board of the NASDAQ OMX Vilnius (mgent cases, the Director of the Market
Services Department) may give an issuer a watthssta remove it. The Director of the Market Seegic
Department notifies the Management Board of the NAQ OMX Vilnius about his/her decision in the
next meeting of the Management Board.

After the NASDAQ OMX Vilnius passes a decision teegan issuer a watch status, a special mark bball
entered next to the name of the issuer and its€iah instruments in the Trading System and in the
NASDAQ OMX Vilnius website, informing the marketppigipants about a watch status given to the issuer

The obligations undertaken by the issuer underethésting Rules shall be binding during the peribis
on Watch status. The issuer must notify the NASDAIQX Vilnius about the changes in the circumstances
that have caused its placing on Watch status.

The decision to remove the Watch status shall ssgquhonly after all grounds and reasons to haveedau
placing on Watch are removed.

The NASDAQ OMX Vilnius decision to place an isswer Watch status and/or remove it shall be sent out
without delay (by electronic mail or fax) to theuer of these financial instruments and the LS@elkas
made public in the Information System. If the igsuants to make comments on the NASDAQ OMX
Vilnius decision to place it on Watch status, itaniollow requirements prescribed in Paragraph 28.5
these Listing Rules.

SECTION V

OBLIGATIONS OF THE ISSUERS

23. General obligations of the issuers of the NASDAQ OM Vilnius listed financial instruments

23.1.

23.2.

23.8.

The issuer shall ensure the disclosure of informnaspecified in this Section to the public or th@SDAQ
OMX Vilnius in such a form and within such time lisas specified in these Listing Rules.

The issuer shall immediately disclose the detdilng major changes in its business or other ciatantes
relating to the issuer which are not directly spediin these Listing Rules, but which are not publ
knowledge and which may, by virtue of their effem the issuer's assets, liabilities, operations or
reputation, affect price of its listed financiasfruments.

The information disclosed by an issuer shall beugte, exact and unambiguous, its content musbaot
misleading and it shall not exclude or omit anyghthat may influence the substance or meaning ef th
information presented.
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23.4.

23.5.

23.6.

23.7.

23.8.

23.9.

23.10.

23.11.

23.12.

23.13.

23.14.

23.15.

The NASDAQ OMX Vilnius may require that an issuemnyide all the information which the latter
consider appropriate, in order to protect investmrsensure the smooth operation of the market. The
NASDAQ OMX Vilnius is also entitled to require than issuer provide explanations or additional
information about the information that the issuas lalready disclosed or submitted. The NASDAQ OMX
Vilnius may demand that the issuer publish sucbrinfition in such a form and within such time linass

the NASDAQ OMX Vilnius consider appropriate. Shotie issuer fail to comply with such a requirement,
the NASDAQ OMX Vilnius may itself publish such infoation.

Unless these Listing Rules provide otherwise, ands shall submit information subject to disclosioréhe
NASDAQ OMX Vilnius in an electronic form through @éhinformation System used by the NASDAQ
OMX Vilnius. In order to ensure announcement of iff@ermation subject to public disclosure, an igsue
shall, after sending the information to the NASDA®X Vilnius, immediately notify the NASDAQ OMX
Vilnius Market Services Department by telephonee NASDAQ OMX Vilnius shall instruct the issuer
how to use the Information System. Where due ttrtieal disruptions or other reasons there is no
possibility to announce the information through theormation System, the issuer is obliged to submi
information through other channels, specified i tSC Rules on the Approval of the Rules on the
Assurance of Confidentiality and Disclosure on diesinformation. The NASDAQ OMX Vilnius, having
received the information from the issuer, annournicesthe NASDAQ OMX Vilnius website if no evident
material errors or discrepancies exist. In the eWlea submitted information contains material esror
discrepancies, the NASDAQ OMX Vilnius may not annoel the information and ask the issuer to correct
or clarify the information.

An issuer shall be prohibited from disclosing ucltised information that may affect on the pricdisied
financial instruments in reports, comments, andrinéws or by any other means, until such infororati
has been made public through the Information Systetine NASDAQ OMX Vilnius.

If an issuer becomes aware of the fact that anyrimétion treated in these Listing Rules as inforomat
subject to disclosure has become available to hinaaed persons before its intended disclosureisgwer
shall immediately disclose such information in ademce with the requirements of these Listing Rules

Where any third persons distribute any unconfirnmédrmation that may have a significant information
effect upon the price of the financial instrumeoit$he issuer, the issuer should seek such infoomaébd be
confirmed or denied through the Information Systdrthe NASDAQ OMX Vilnius.

The issuer whose shares are listed on one or mibi ocegulated markets must ensure that market
participants would get equivalent information o r@gulated markets. The issuer must disclose this
information through the NASDAQ OMX Vilnius at tharse time it is disclosed through another regulated
market.

Upon disclosing information about material eveht®agh the Information System of the NASDAQ OMX
Vilnius, an issuer shall ensure that financial detaould be specified in EUR and in other currentyhe
home Country.

All notices that an issuer announces through therimation System of the NASDAQ OMX Vilnius shall
be submitted in Lithuanian and English. The isssieall disclose the information in both languages
simultaneously.

An issuer shall appoint a person responsible fer disclosure of information to the NASDAQ OMX
Vilnius and communication with the NASDAQ OMX Vilms. The issuer shall immediately notify the
NASDAQ OMX Vilnius of a substitution of that person

An issuer shall appoint a financial institution iés agent through which the holders of the finahcia
instruments issued by the issuer could realize fivgncial rights, except for the cases when gsuér
itself ensures realization of the financial rigbfdts financial instruments holders. The registeo&ice of

at least one of such financial institutions shoblkl in the Republic of Lithuania. The issuer must
immediately disclose the information about the gjeaof the appointed agent.

An issuer, whose financial instruments are listedne of the NASDAQ OMX Vilnius lists, shall pay an
annual listing fee to the NASDAQ OMX Vilnius fomfancial instruments quoting in the trading list.

In the event an issuer fails to comply with theulatjons set down in this section, the Managemerzaré
of the NASDAQ OMX Vilnius,taken together with other measures provided inethesting Rules, can
make this fact public and notify the LSC, if ne@ags
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24. The issuer’s financial reporting and periodical di€losure of information

24.1.

24.2.

24.3.

24.4.

24.5.

24.6.
24.7.

24.8.

24.9.

24.10.

Issuers, whose financial instruments are listethinMain Trading List, the Secondary Trading Listloe
Debt Securities Trading List shall prepare thercamting following the accounting policies and noeth
that comply with the accounting regulations andsledjon.

An issuer must submit to the NASDAQ OMX Vilnius iidited annual financial statements and the
Auditor's Report at least on the day issuer's dhalgers have a right to be acquainted with it. The
NASDAQ OMX Vilnius shall have a right to make thssuwer's annual financial statements and the
Auditor’'s Report public.

Where financial instruments of an issuer’'s parembgany or subsidiary are listed on one or moretloéo
regulated markets, the issuer must ensure thainfbemation about the issuer's and these companies’
accounts is made public simultaneously on all tmegalated markets.

An issuer shall submit the annual report drawnamliance with the laws to the NASDAQ OMX Vilnius
at least on the day issuer's shareholders havegtgt tb be acquainted with it. Where an issuer's
shareholders are given access to the annual repamn earlier date, the issuer shall submit ttpsmeto the
NASDAQ OMX Vilnius on the same day. The NASDAQ OMXiInius shall have a right to make the
issuer's annual report public.

In the manner established by the Management BdattedNASDAQ OMX Vilnius, in the Annual Report
an issuer must disclose its compliance with theegmance Code, approved by the NASDAQ OMX Vilnius
for the companies listed on the regulated marketefhafter — the Corporate Governance Code), and it
specific provisions. If an issuer fails to complittwthe Corporate Governance Code or certain piass
thereof, it must be specified which provisions ao¢ complied with and the reasons of non-compliance
The NASDAQ OMX Vilnius shall be entitled to analytlee information disclosed by the issuer in the
Annual Report and make the analysis public.

The text of the Corporate Governance Code candesaed on the NASDAQ OMX Vilnius website.

An issuer shall submit the periodical and supplaamgninformation, drawn up in compliance with the
Listing Rules set forth by the LSC, to the NASDAMR Vilnius within the same period of time as to the
LSC. Where consolidated annual accounts are drgythey must be submitted together with the annual
financial statements of the parent company. Th&BDAQ OMX Vilnius shall have a right to make the
issuer’s financial statements public.

An issuer whose financial instruments are listethentrading lists of the NASDAQ OMX Vilnius muskef

with the NASDAQ OMX Vilnius interim financial stateents (Balance Sheet, Income Statement, Cash
Flow Statement, Statement of Changes in EquityEarqudanatory Notes) for the three, six, nine andee
months of the year without delay, but at least with months after the end of the reporting peribide
NASDAQ OMX Vilnius shall have a right to make thed@cuments public.

The information that an issuer discloses under gPaph 24.1-24.8 of the Listing Rules shall be made
public by electronic means via the Information $ystin English and Lithuanian. The issuer shall ldse
the information in both languages simultaneouslye Briginal documents that serve as the basishfor t
information disclosed under this Paragraph shalképgt with the issuer and presented to the NASDAQ
OMX Vilnius, if requested.

The issuer, whose financial instruments are additbethe Main Trading List or the Secondary Trading
List, shall submit, by 15 May, to the NASDAQ OMX Iwius the following data as of the end-April (or as
of the end of first calendar quarter, or the gdnanareholders’ meeting) and by 15 November, tha da

of the end-October (or as of the end of the thadgmdar quarter) by each issue:

24.10.1Information about the total number of the issushHareholders;

24.10.2Information about the issuer's major shareholdens directly and/or indirectly hold control, actiagpne

or in concert with closely affiliated persons, obma than 5% of the issuer's outstanding sharesach e
issue (specify the names and surnames of thesehsiiders (names and codes of legal entities), the
number of the shares and the portion (percentédgetes held by each of them). Affiliation of therpons
shall be determined pursuant to Paragraph 2.12edfisting Rules mutatis mutandis;

24.10.3Information about the members of the issuer boffiemmbers of the Supervisory Board, members of the

Management Board and the Manager), specify themasasurnames and position taken, the number of the
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shares and the portion (percentage) of votes hgldaeh of them, data about their participationha t
activities of other companies and organizationge¢gp the name of the company, office or organaati

as well as members who, directly and/or indiredtlgld by the right of ownership or control, actialgne

or in concert with other affiliated persons, mohart 5% of the outstanding shares in other companies
(specify the number of the shares and the porpencéntage) of votes held by each of them);

24.10.4The information in this Paragraph shall be suladito the NASDAQ OMX Vilnius in writing and (or) in

an electronic form.

25. Issuer’s obligation to disclose other information

25.1.
25.2.

25.3.

25.4.

25.5.

25.6.

An issuer shall immediately disclose informatiomatbchanges of its name or address.

An issuer shall immediately disclose informatiomatba decision adopted and/or proposed for adojyon
the issuer’'s competent body to reorganize, recoectstr liquidate the issuer, as well as the degisidfile a
bankruptcy petition of a debtor with a court. Aauer shall immediately send a notice if the cauititates
bankruptcy or the meeting of creditors decides uplma extra judicial bankruptcy procedures or a
competent body passes the decision to declaressheri insolvent.

An issuer must immediately disclose the informatidnout a decision to substitute (elect or remowenfr
office) any Member of the issuer's managing bod{dtembers of the Supervisory Board or the
Management Board) or the Head of the issuer. Aieiss also required to send a notice to the NASDAQ
OMX Vilnius, if a Member of the issuer's managingdies or the Head of the issuer has applied for
resignation from his/her position or cannot corginn the said position because of other reasonthdn
notice concerning the decision to elect Memberhefmanaging body or the Head of the issuer, theers
shall specify the name, surname, current positidhenew Members or the Head.

An issuer must submit a notice about the compapy&diminary result (profit or loss) for the previou
financial year without delay, but at least 2 mondlfter the end of the financial year. Where andssu
financial results in the audited annual accountedby more than 10% from the disclosed prelimynar
result, the issuer must immediately submit a noégplaining the circumstances that have caused the
difference.

If an issuer makes public a forecast of the finalh@sults (profit or loss, sales) for the follogrireporting
period (annual, quarterly or monthly), the issuaalisexplain the forecast and describe the circantsts
and assumptions, on which the forecast is basea@ftdr the publication of the issuer's forecastthus
financial results there is a reason to believe thatdisclosed forecast will differ from the actfiaancial
results for the period by more than 10%, the issuest immediately adjust the forecast and explaée t
reasons which have caused the deviation from thecést. If the assumptions on which a previously
published forecast was based cannot be realizgthased, the issuer is required to disclose thevasit
information.

The information that an issuer discloses underd?aph 25 of the Listing Rules must be announced by
electronic means through the Information Systemth&f NASDAQ OMX Vilnius in Lithuanian and
English. The issuer shall disclose the informatiohoth languages simultaneously.

26. Disclosure of material events

26.1.

26.2.

Issuers, whose financial instruments are admitbeithé¢ Main Trading List, the Secondary Trading ldst
Debt Securities Trading List, must disclose infotiora about material events through the Information
System of the NASDAQ OMX Vilnius without delay.

Where an issuer’s financial instruments are adohittethe Main Trading List or the Secondary Trading
List, the material events that must be disclosedutjh the Information System of the NASDAQ OMX
Vilnius shall be all the events specified in lisoyided in the Rules On the Approval of the Rulestloe
Assurance of Confidentiality and Disclosure on desinformation of the LSC and the following events
related to the issuer’s activities:
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26.2.1.

26.2.2.

26.2.3.

26.2.4.

26.2.5.
26.2.6.

26.2.7.
26.2.8.

26.2.9.

Business negotiations undertaken by an issuer tet influence the market price of its financial
instruments, provided the course of the negotiatigimes ground to the belief that an agreement lvill
signed in the near future. An issuer may not natifg NASDAQ OMX Vilnius about the negotiations
being conducted, provided this information is cdefitial and may not be disclosed publicly, but itsin
ensure that the authorized persons/representativéise negotiations (managers, advisors, consgltant
auditors, etc.) who are in possession of the cenfidl information, will not make this informatigoublic
and will not trade in these financial instrumentsilithis information is disclosed to the public;

Decision adopted and/or proposed for adoption bybaoaly authorized by the issuer concerning
discontinuance of the listing of the financial mshents in this regulated market;

Decision adopted and/or proposed for adoption bpdy authorized by the issuer concerning changes in
the composition or the order of forming of the EsSsl managing bodies (the Supervisory Board, the
Management Board);

Termination of the agreement with the audit compamy the reasons thereof;
Conversion of convertible debt securities into ebar

Any other disruptions in the issuer’s business thay have a material effect on the financial statuthe
issuer;

Issuer’s investments that have or may have a nahedfect on the issuer’s activities and finansialtus;

Discovery of new markets (going into new marketshogs of the market held, launching of new product
(services) into the market;

Patents or licenses acquired by the issuer, indiystcommercial or financial contracts or new
manufacturing processes, where such factors afenofamental importance to the issuer’s business or
profitability;

26.2.10Proposal to exercise the pre-emption right to aeqtie issuer’'s financial instruments or conveetibl

26.3.

debentures and the time limits for exercising thrag®s.

In the event the issuer’s debt securities aredisiehe Debt Securities Trading List, the evesctfied in
the Rules on the Approval of the Rules on the Amste of Confidentiality and Disclosure on Inside
Information of the LSC and Paragraph 26.2 of thesting Rules may be deemed material.

27. Obligations of the issuer, whose financial instrum@ts are admitted to the Main Trading List or the
Secondary Trading List

27.1.

27.2.

27.3.

27.4.

An issuer, whose financial instruments are listadte Main Trading List or the Secondary TradingtLi
shall be subjected to all the provisions of thisaBeaph and of Paragraphs 23-26 of these Listingsku
Where the Main Trading List or the Secondary Trgdinst contains depositary receipts representing
shares, the obligations are binding to the issoktise shares, but not of the depositary receipts.

In the case of a new public issue of shares ofdmee class as those already listed on the Mainnigadist

or the Secondary Trading List, an issuer shall diuired, where the new shares are not automatically
admitted, to apply for their admission to the Mdirading List or the Secondary Trading List of the
NASDAQ OMX Vilnius no later than a year after thisue or when they become freely negotiable.

An issuer must ensure equal treatment of all sleddebs, who are in the same situation. An issuestmu
ensure that all shareholders have access to aflatiities and information necessary to exerciseirt
rights. An issuer must inform the public withoutadeof any change in the rights attaching to thare$ of
different classes.

An issuer must place a notice through the Inforomtbystem of the NASDAQ OMX Vilnius about a
resolution to convene a general shareholders’ mgefihe notice must contain at least the following
information: name of the company, code, time anauee(address), the record date, the rights aceaunti
day, agenda of the meeting, initiator of the megtihe company’s body, person or institution whesea a
resolution to convene the meeting, the procedurpanficipation and voting at the general meeting of
shareholders by means of electronic communicatibrthe company provides such a possibility. In the
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27.5.

27.6.

27.7.

27.8.

27.9.

27.10.

same manner information about a repeat meetingibadt changes and/or additions to the agendalshall

disclosed. The issuer must make public the drablttions to be adopted by the general meetinggbein
convened through the Information System of the NAQDOMX Vilnius not later than on the day they are
disclosed to the issuer’s shareholders. The issuet make public the resolutions passed by thergkene
meeting (or by a repeat shareholders’ meeting)utiitathe Information System of the NASDAQ OMX

Vilnius

Where the agenda of the general shareholders’ ngegitiude an issue of the increase or reductiothef
authorized capital, in its notice an issuer shistldse the purpose and method of the intende@aser or
reduction of the authorized capital. Where the garghareholders’ meeting passes a resolutioncrease
or reduce the authorized capital, change the paevef the shares or convert financial instrumettts,
issuer shall immediately disclose to the publicetatied procedure and time limits for implementataf

these resolutions.

An issuer must place a notice through the InforamatBystem of the NASDAQ OMX Vilnius about a
resolution that the competent bodies of the ispassed and/or intend to pass concerning payment (no
payment) of dividend. The notice shall contain irmfation about the amount of dividend to be paid per
share and the procedure and the date of paymein¢ afividends.

An issuer must place a notice through the Inforomtbystem of the NASDAQ OMX Vilnius about a
resolution that the competent bodies of the ispassed and/or intend to pass concerning reorgaomizait
the issuer. In the notice the issuer shall spetifiere the conditions of the reorganization ardlavie or
submit the conditions of the reorganization toRMASDAQ OMX Vilnius together with the notice.

Where an issuer becomes aware of mutual agreeinetwieen the shareholders who, in concert, hold more
than 5% of the votes of the issuer or of their agrents concluded with other shareholders or trartigs
which are aimed at restricting the free transfditgof the shares or which may have a significeffiect on

the price of the issued shares, the issuer must @akiblic disclosure of said agreements.

An issuer shall file with the NASDAQ OMX Vilnius waritten notice which shall include the actual date
when the documents concerning the increase or tieduzf the issuer’s authorized capital or the geam

the par value of shares are to be rendered to #mager of the Register of Legal Entities for regisin,
where the registration of said information meangplé@mentation of the decision of the general
shareholders’ meeting referred to in Paragraph dbtbese Listing Rules. The notice shall be sutadito

the NASDAQ OMX Vilnius no later than 5 business slégfore the above-mentioned documents are filed
with the manager of the Register of Legal Entities.

An issuer must forward draft amendments to its g documents or the Articles of Association te th
NASDAQ OMX Vilnius no later than on the day theyeasubmitted to the issuer's shareholders. After
registration of amendments to founding documentherArticles of Association in the manner presedib
by laws, texts of amendments to founding documentbe Articles of Association must be without gela
communicated to the NASDAQ OMX Vilnius.

28. Obligations of an issuer, whose debt securities asgimitted to the Debt Securities Trading List

28.1.

28.2.

28.3.

An issuer, whose financial instruments are listadhe Debt Securities Trading List, shall be suig@édo

the provisions of Paragraphs 23—-26 and of thisgPaph of these Listing Rules. Where the Debt Steari
Trading List contains debt securities issued bystag¢e, regional or local governments or thoseeidday

international organizations, the issuer of sucht delurities shall be subjected only to the prowisiof

Paragraph 23 (with the exception of 23.6-23.8 &hi#l2) and of this Paragraph.

An issuer must ensure that all holders of debt ritiesi rankingpari passu are given equal treatment in
respect of all the rights attaching to those deausties. This clause shall not prevent offerseafly
redemption of certain debt securities being madeotders by the issuer in derogation from the cioris
of issue and in particular in accordance with dogiéorities, provided they are in compliance witie
national law.

An issuer must ensure that all holders of debt riEsi have access to all the facilities and infation
necessary to exercise their rights. An issuer rimfietm the public without delay of any change ie tights
of holders of debt securities resulting, in pafacufrom a change in loan terms or in interestsat
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28.4.

28.5.

28.6.

28.7.

28.8.

28.9.

An issuer shall immediately disclose the informatibrough the Information System of the NASDAQ
OMX Vilnius about convocation of the meeting of tiskcurities holders, as well as about exercidireg t
rights of conversion, exchange, subscription ouneration.

An issuer must disclose through the Informationt&ysof the NASDAQ OMX Vilnius a resolution
adopted/ proposed for adoption by the issuer’s atemt body not to pay interest on debt securitdbeir
holders or to make interest payments only in part.

An issuer must disclose through the Informationt&ysof the NASDAQ OMX Vilnius a resolution

adopted/ proposed for adoption by the issuer's etemt body on redemption of debt securities corezkern
before their maturity. In the notice the issuer tra@ecify the early redemption date and the proeedu
thereof, as well as the amount of money per eabhs#geurity.

An issuer shall immediately disclose informatioroatan intended reduction of the authorized cajital
the issuer. The issuer shall immediately submtheoNASDAQ OMX Vilnius the resolution passed at the
general shareholders’ meeting on the reductiorhefauthorized capital and a detailed descriptiothef
procedure and time limits to implement this resolut The issuer shall also disclose without delay
information about the circumstances that may havefect on the issuer’s ability to meet its obligas to
the debt securities holders.

Where the Debt Securities Trading List containsveotible or exchangeable debentures, or debentures
with warrants, the issuer must inform the publithwut delay of any changes in the rights attachonthe
various classes of shares to which they relate.

An issuer planning an amendment to its foundingudumnts or the Articles of Association affecting the
rights of holders of debt securities must forwadtat thereof to the NASDAQ OMX Vilnius no latdran

on the day the issuer’'s shareholders are givenpmortunity to discuss the draft. After registratioh
amendments to founding documents or the ArticleAssociation in the manner prescribed by laws stext
of amendments to founding documents or the ArtiofeAssociation must be without delay communicated
to the NASDAQ OMX Vilnius.

29. Obligations of the management company or the investent company, upon whose application units or
shares are admitted to the Fund Trading List

29.1.

29.2.

29.3.

29.4.

29.5.

29.6.

29.6.1.

The management company or the investment compaiy, whose application units or shares are listed on
the Fund Trading List, shall be subjected to thevigions of this Paragraph and of Paragraphs 224to
(with the exception of Paragraphs 24.4—-24.6) odehasting Rules, to the extent that they complihwine
principles of operation of collective investmentlartakings, provided for in legal acts.

Closed-end collective investment undertakings dhalbubjected to the requirements of this Paragaaph
of Paragraphs 22-26 (with the exception of Pardgl&g10) of these Listing Rules, to the extent thay
comply with the principles of operation of collegiinvestment undertakings, provided for in legata

A management company’s or an investment comparng&ations must comply with and be performed
pursuant to the provisions of the applicable legas$, the prospectus, the rules of the investmamt ér the
Articles of Association of the investment compaikie management company or the investment company
shall immediately disclose the information aboublaiion of any said requirements or provisions,
specifying the reasons thereof and measures takia in order to rectify the violation.

28.4. A management company or an investment comghail immediately disclose to the NASDAQ
OMX Vilnius in writing any material changes in tiv@ormation or documents that have been submitted
together with the application concerning admissibthe units or shares into the Fund Trading List.

A management company or an investment company suwanit periodical reports and prospectuses,
prepared in accordance with the Law on Collectimeestment Undertakings, to the NASDAQ OMX
Vilnius and the LSC simultaneously. Periodical mpshall be submitted in a written and electrdoren.
The NASDAQ OMX Vilnius may announce these periotieports on its website.

Every Exchange Day a management company or antmegas company must notify the NASDAQ OMX
Vilnius of the following:

The price of the units or shares, calculated inomtance with Article 35 of the Law on Collective
Investment Undertakings. This information shalsbemitted no later than 10 a.m.;
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29.6.2. The number of units or shares issued, redeemeddmited to trading on a regulated market, if dmtes.

29.7. A management company or an investment company naigy the NASDAQ OMX Vilnius immediately
if:

29.7.1. Any changes in the composition of the collectivevelstment undertaking’s portfolio of financial
instruments tracking the index take place;

29.7.2. A decision has been passed to suspend operatiotige dhvestment fund or the investment company,
revoke the license of the management company ointhestment company, reorganize or liquidate the
management company or the investment company wibdite the fund,

29.7.3. A bankruptcy procedure, has been initiated agdiesimanagement company or the investment company;

29.7.4. The management company or the investment compasydBkgated part of its functions to another
company;

29.7.5. Members or the Head of the management bodies (ther@isory Board or the Management Board) of the
management company or the investment company resue substituted.

29.8. The NASDAQ OMX Vilnius shall have a right to regaithat a management company or an investment
company submit additional information, if it consid that it is necessary to ensure protection ef th
interests of investors.

29.9. The Management Board of the NASDAQ OMX Vilnius dhedve a right to pass decisions establishing an
obligation to disclose additional information amd#pecifying and implementing the provisions ofsie
Listing Rules, while the management company or stment company, upon whose application units or
shares are listed in the Fund Trading List, mustg with the decisions passed by the NASDAQ OMX
Vilnius Board.

30. Listing information to be publicly announced by theNASDAQ OMX Vilnius

30.1. The following information must be announced throubh Information System of the NASDAQ OMX
Vilnius without delay:

30.1.1. Information about the NASDAQ OMX Vilnius tradingsts and changes therein;

30.1.2. Information about the financial instruments adnditteo the NASDAQ OMX Vilnius trading lists,
suspension and resumption of trading in them, rexnokfinancial instruments from the NASDAQ OMX
Vilnius trading lists;

30.1.3. Material events relating to listed financial instrents.

30.2. Decisions adopted by the Management Board of th&€D®Q OMX Vilnius or its authorized employees
shall be disseminated publicly through the InfoioraSystem of the NASDAQ OMX Vilnius.
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