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Stockholm

The OMX Nordic Exchange in Stockholm has duringdDet criticized five companies on
the main market. The first case concerned a comghatydue to insufficient internal
routines did not publish its annual financial sta¢sat within the two months deadline stated
in the rules. The company also had smaller formakg in several interim reports. The
second case concerned a company that was critifozedt having informed the exchange
before the company sent out a profit warning dutrading hours. The lack of information
made it impossible for the exchange to halt théitigain the company’s shares in
connection with the publication of the informatido,ensure fair trading.

The third case concerned a company that was eeticsince the company did not use a
news distributor for dissemination of price sensitinformation. The setup used by the
company was regarded as a breach of the exchalegenhat states that such information
shall be published in a manner that ensures fdsicpaccess on a non-discriminatory basis.
The company was also criticized because its weldsit not include all relevant
information required by the rules and for not hgvoublished its notice to the annual
general meeting with a press release. The fougl cancerned a company that was
criticized for having sent potential price sengtimformation regarding the outcome of a
medical study to an external party without simudiausly disclosing the information. The
last case concerned a company that was criticaieddt having published the notice to an
annual general meeting with a press release agedduy the exchange rules.

During the month, eight cases have been handed@viee Swedish Financial Supervisory
Authority, subsequent to the exchange's obligaimording to Swedish law to report
matters of suspected market abuse. Two of thess casicerned suspected illegal insider
trading and the remaining six concerned suspecteti@nmanipulation. Apart from

that, three referrals have been made regarding eglsere the levels of suspicion were
lower.

The trading in the shares of Digital Vision AB waadted due to the increased financial
uncertainty regarding the company. The trading \wak lifted after the company had
informed that it had applied for a financial redouastion. The shares of the company were
already traded on the observation segment.

The trading in Teligent AB was halted in conjunatiwith the publication of a press release
from the company stating that the Teligent hadiffler bankruptcy. The shares in Teligent
were for this reason subsequently removed fromrtgad

The trading in the shares of Peab AB and Peab indAB was halted in connection with
the publication of a press release regarding ailpglegsublic offer from Peab to the



shareholders in Peab Industri. The trading haltitasl after the information had been
published. The shares in Peab Industri AB weretdulee information in the press release
placed on the observation segment.

The shares in Kaupthing Bank AB were placed orothservation segment after the
company had announced that its liquidity situati@s strained. Later in the month the
trading in the shares of the company was haltednfese information, please see the
section regarding the Icelandic exchange.

The shares in Svithoid Tankers AB were placed erotiservation segment due to the fact
that there was adverse uncertainty regarding thgeay’s financial situation after the
company had announced that the long term finanzirtije company is not secured. Later
in the month the trading in the shares of the compeas halted and the company was
delisted from the exchange after having filed fankruptcy.

The shares in IBS AB were transferred back to theelmary position after a public offer
from Deccan Value Advisors Fund L.P had been faemliand an owner register in the
company showed that the current listing requiresiémntfree float and distribution of
shares still were fulfilled.

Surveillance of financial reporting 2008

During the month (full year) the Exchange has siemfollowing number of closing letters to
companies whose reports have been subject to spgaimination.

Category 1 2 3 4

Annual report (shares) 2 (15) 1(25) 0 (0) 0 (0)
Interim reports (shares) N.A. 2(2) 0 (0) 0 (0)
Annual reports (bonds) 0 (6) 0(4) 0 (0) 0 (0)
Interim reports (bonds) N.A. 0 (0) 0 (0) 0 (0)
Follow-up / other cases N.A. 2(2) 0 (0) 0 (0)

Category 1 - no remarks.

Category 2 - remark regarding disclosure.

Category 3 - criticism.

Category 4 - statement of reprimand to the digtgpli committee.

Helsinki

One listed company was criticized for not havingctbsed the previous forecast when
disclosing a profit warning. In addition, the compavas criticized for not having contacted
the exchange in advance before the profit warniag @isclosed.

The trading in the shares of Ruukki Group was sudee on the company’s request. The
trading continued after the company had issuedrakpeess releases, among others an
invitation to an extraordinary general meeting udithg several proposals. One proposal
was to acquire the chrome ore and ferrochrome bssés from Kermas Limited. It was

also proposed that option rights will be grantetheonew CEO and that the company’s own
shares shall be acquired.
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The shares in Stromsdal Corporation were transfea¢he observation segment, because
the company had disclosed that the finance sitndtaal become very tight and that the
company had started negotiations with its banks.

The shares in Rocla Oyj were transferred to themiasion segment, because the company
had disclosed that Mitsubishi Caterpillar Forkkfirope B.V. (‘MCFE”) and Rocla Oyj had
entered into a combination agreement whereby MCHEnake a public tender offer to
purchase all of the outstanding shares and opigrsrin Rocla Oyj.

During the month, one case of possible abuse aeniformation and six cases of
possible price manipulation were handed over td-thaish Financial Supervision
Authority.

Copenhagen

Tower Group A/S received a reprimand for not puidtig an annual financial statement,
which was based on an audited financial statermetitin three months from the end of the
financial year in accordance with rule 3.2.2 in Bhdes for issuers of shares.

Nordic Tankers A/S received a reprimand for notlighing the sale price of a ship, at the
time when the sale was finalized and announcelegartarket. The price was announced in
a company announcement first after the exchangedrdcted the company and requested
complementary information.

One company received a reprimand for not publishiegmpany announcement regarding
a change in the company’s senior management, gathe time as the information
regarding the change in the senior managementevassmedia.

One company received a reprimand for not publisttiegnotice to convene an
extraordinary general meeting, before publishirggrtbtice in a newspaper.

Matching halts were initiated in a number of UCIF&ds on the Fund Market due to the
fact that it was no longer possible for the furmsadlculate prices as local Russian stock
exchanges had been closed down due to declinécespiThe matching halts lasted until

the exchanges opened again. Following the operitigeaexchanges it was again necessary
to initiate matching halts on the funds due toeasing prices.

Matching halts were also initiated on a large nunab&JCITS funds due to general
disruptions in the capital markets, which led tineds to ask for discontinued trading in the
funds.

The shares in Tower Group A/S were transferretiémbservation segment due to the fact
that the company three months after the expiraifdhe financial year had published an
annual financial statement, which was not audi@tce the company had published the
report, the shares were transferred back to tidinary position.

The bonds of Griffin Bonds Il NRW A/S were transtat to the observation segment due to
the fact that the company had announced in itsameport for 2007/08 that, according to
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the budgets for the coming years, the company coofigneet its obligation to pay interest
for the bonds and the fact that the company’s gquits negative.

Tower Group A/S, Griffin 11l Berlin and Griffin IMBerlin and a bond issued by Tower
Group have been transferred to the observation segdue to the fact that the companies
have announced that they have decided to investigatpossibilities for additional
consolidation of the real estate companies, whicheatly own real estate in Germany. The
companies have established an investigation couaansisting of the chairman of the board
of Griffin 1l Berlin A/S, Henrik Frisch, and thehairman of the board of Tower Group A/S,
Jens Erik Christensen. Griffin IV Berlin was latemoved from the observation segment
after having announced that they were not pateinvestigation committee described
above.

Landic Property Bonds I1X was transferred due tofélog that the company had announced
that it was in a dialogue with its bank regardihg fact that the company currently does not
comply with the Facility Agreement.

The trading in the shares in Bonusbanken A/S waismed and the shares were transferred
to the observation segment due to the fact thatahgpany had announced that the
extraordinary general meeting had approved thefeawf the banking activities to

Vestjysk Bank A/S. The company that had formerlgraped the banking activities was
thereby changed to a company in run-off.

The shares in Topsil A/S were removed from the nlag®n segment due to the fact that
the company had announced that the acquisitioreafdf Silicon A.S. was completed.

|celand

One company was criticized for leakage of inform@atio media and delayed publication of
information regarding its organizational change.

One company was criticized because a notice tocgttee company’s general shareholders
meeting had not been published until after it haenomade available in the media.

Two bond issuers were criticized for publishingitheterim financial statement more than
two months following the conclusion of the firsk shonths of the operating year.
According to the Exchange's rules a financial statet for the first six months of the
operating year must be published as promptly asilplesfollowing the conclusion of the
period and no later than two months after its casioh.

The Exchange reported one case regarding a possiblkct of interest between two clients
of a member company. There was also a suspiciapoftsible breach of the rules
regarding best execution of orders.

One case where there was a suspicion of breagyuofation on insider trading was
reported to the FSA.

On September 29th the Icelandic FSA decided to ¢eaniy suspend trading in all

financial instruments issued by Glitnir banki htigh had been admitted to trading on the
regulated market. The decision was made in ordsafieguard the equality of investors
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while awaiting an announcement from the company. ispension was lifted on
September 30th and the company was subsequentlgdiiovhe observation segment.

On October 6th the Icelandic FSA decided to temqigrsuspend trading in all financial
instruments issued by Exista hf., Glitnir bank Klaupthing bank hf., Landsbanki hf.,
Straumur-Burdaras Investments bank hf. and SpdusjBeykjavikur og nagrennis hf. The
decision was made in order to safeguard the egualinvestors. The shares of Landsbanki
hf. and Glitnir hf. were removed from trading ont@uer 14th. The companies’ fixed
income securities remain suspended.

On October 9th, due to unusual market conditidmes BExchange decided to temporarily
suspend trading in all shares on its equity marKetsding was resumed on October 14th,
except for those financial instruments that welgestt to the FSA'’s suspension from
October 6th,

The Exchange halted trading in the unit certifisad€ICEQ ETF, as trading had been
halted in 6 of the fund’s constituents.

The financial instruments of Bakkavor Group hf. gvaroved to the observation segment in
consideration of substantial uncertainty regardiregcompany and the pricing of its
financial instruments. It was the Exchange’s bdithat there was a possibility of
inequality between investors in relation to infotioa given by the chairman of the
company’s board at a television interview.

The shares of Atorka Group hf. were moved to theeolation segment with reference to
the company’s request for removal from trading.

Bonds issued by Samson eignarhaldsfélag ehf. wewednto the observation segment due
to uncertainty concerning the future of the issiitie decision was made with reference to
the company’s announcement on its request to aritea moratorium process.

Tallinn

The Listing and Surveillance Committee of Tallinlm& Exchange (TSE) gave a warning
to AS Arco Vara for a violation of TSE Rules. Thmoase of a member of the board of AS
Arco Vara had bought shares in the company duricigsed window period without having
applied to the exchange for an exception regarttadjng during the closed window period.
The exchange also ordered the company to reeealsanternal procedures to ensure that
all insiders and relevant persons are informed atheuapplicable rules.

One issuer was criticized because of delayed phibisof announcements in English. The
TSE rules stipulate that all notices should be ighkd in Estonian and English
simultaneously if possible. However, notices in kstgshould be published not later than
on the following trading day.

The surveillance status of the shares in AS Trigmperty Development was removed as
the restructuring of the company was finalized famther strategic plans published.
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Riga

The Riga Stock Exchange (RSE) management boartVeglson its meeting to delist AS
“Tukuma meziipniedbas saimniaba” (TUK1R) from the Baltic Secondary List. Thetlas
listing day of the company was October 17, 200Be RSE management board passed the
resolution pursuant to RSE listing and disclosutes, which state that RSE shall have the
right to take a decision on delisting of finandradtruments of the issuer upon initiative by
the Exchange if the issuer has not paid the speeldiisting fee to the Exchange after
repeated notices.

RSE management board has decided to impose a \dmA&S “Olainfarm” (OLF1R)
since the company had breached the RSE rules bwitbout delay, informing the
exchange about changes in its management boardrdig to the rules the issuer shall
send, without delay, a notification to the Excharigay of the persons specified in the
rules files a resignation or terminates his/herti@mtual relations with the issuer.

Trading halts were implemented three times duttregrhonth. The shares of AS “Latvijas
balzams” (BAL1R), AS “Nordeka” (NKA1R), and AS “Grieks” (GRD1R) were halted
due to the publication of different types of presnsitive information in the media prior to
the information being published in accordance whth RSE rules. Trading was resumed
immediately after the information was publishedtlgh the Exchange’s disclosure system.

The RSE has informed the Financial and Capital Ea@ommission regarding the above
mentioned surveillance cases.

Vilnius

The Vilnius Stock Exchange (VSE) has issued a wgrto Ryt skirstomieji tinklai AB for
its failure to publicly disclose material informati via the information system of the
Exchange in due time. It was announced in the m&di2:06 p.m. that the Administrative
Court had satisfied the request of iRgkirstomieji tinklai AB to apply temporary remeslie
The announcement by the company via the informatisclosure system on a material
event in the Lithuanian language was made at 13vB8reas the one in the English
language was not published until 14:22, thus reguih a breach of the requirement to
immediately announce publicly the material inforimatvia the information disclosure
system. The surveillance authority is notifiedtoé breach.

In October, two cases of suspected market pricepukation were established. Both cases
concerned exchange members that through their ceouats had acted as both buyer and
seller in trades conducted at the Exchange. Thebaeswere reprimanded since those
trades did not constitute any changes in ownerahipas such were not in line with the
trading rules. Information on those trades has beewled over to the Financial Supervisory
Authority.

One case was handed over to the Financial SupeyvAadghority that concerned a situation
where the manager of a listed company announcedhéhaad acquired a major holding in
the company he managed through two trades on tbledfge. During the inspection it was
established that the trades in question had nat keggstered at the Exchange.
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First North

In the report for September the exchange inforneaiba Swedish First North company
that was criticized since its method for publicataf price sensitive information did not
fulfill the First North requirement regarding putdtion of such information. The company
was also criticized for its handling of information the company’s web site and for having
several minor formal errors in its quarterly repoth October the Swedish Certified
Adviser of this company was criticized for not hayiperformed its surveillance duties in
regards to this company as required by the FirstiNoles.

The trading in the shares of DTG Sweden AB waselalue to the increased uncertainty
regarding the company’s situation. The sharesettmpany were already traded on the
observation segment of First North.

The shares in Strand Interconnect AB were placetth@mbservation segment due to the
fact that Addnode AB had announced a public offehe shareholders of the company.

The shares in 360 Holding AB were placed on thenlation segment due to the fact that a
public offer had been launched to the sharehoidev&A Capital Limited. The current

rules of First North state that a listed companly ba placed on the observation segment if
the company plans to make an extensive change buginess or organization so that the
company upon an overall assessment appears todigiegly new company.
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