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CONSOLIDATED INFORMATION

Business name: Balti Investeeringute Grupi Pank AS

Register: Commercial Register of the Republic of Estonia

Commercial registry code: 10183757

Date of entry: 30.01.1997

Address: Rooth 23, 51006 Tartu, Estonia
Phone: +372 737 7570

Fax: +372 737 7582

E-mail: bigi@big.ee

Website: www Dig ee

Ratings: Moody's Investors Service

Long-term Deposit Rating B1
Short-term Deposit Rating not pnime
Financial Strength Rating E+

QOutlook stable

Date of reporting: 30.06.2008
Reporting period: 01.04 2008 - 30 062008
Auditors: KPMG Baltics AS company of auditors, entered into the list of

auditors 11 July 2001 No 17, Narva mnt.5 Tallinn 10117, registry
code 10096082

Responsible auditors
- Andres Root, Sworn Auditor since 20 June 1880
- Eero Kaup, Sworn Auditor since 10 December 1998

Audit: An audit regarding the financial statements of 2Q 2008 has been
conducted.
Reporting currency: The reporting currencies are the Estonian kroon and euro, data has

been presented in millions of kroons and euros

The degree of accuracy of figures is three decimal places

Public Interim Report is also available at the website of Balti Investeenngute Grupt AS www big ee

“The Public Interim Report for 2Q2008" of Balti Investeeringute Grupi AS 1s available in the head
office at Ruatli 23, Tartu, and all the other offices, from 29 August 2008
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DESCRIPTION OF THE CREDIT INSTITUTION GROUP

The principal activity of Balti Investeeringute Grupi Pank AS is granting consumer loans

In addition to the parent company the group of Balti Investeeringute Grupi Pank AS (Group)
comprise two (fully consolidated) subsidianes

Business name AS Baltijas lzaugsmes Grupa (Latvian subsidiary)
Location Citadelas 2, LV-1010 Riga, Latvia

Registry code 40003291179

Reqgister Latvian Commercial Register

Date of entry 18 .04 1956

Principal activity granting consumer loans in the Republic of Latvia
Holding 100%

Business name OU Routh Majad

Location Ruoth 23, 51006 Tartu

Registry code 10321320

Register Estonian Commercial Register

Date of entry: 27.11.1997

Principal activity managing the property used by the Group
Holding. 100%

Subsidiaries have been consolidated line-by-line

In addition, a branch of Balti Investeeringute Grupi Pank AS i1s operating in Lithuania
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DECLARATION OF THE MANAGEMENT BOARD

Having examined the information presented in the Public Interim Report, the Management Board of
Balti Investeeringute Group AS is of the following position as of the date of publication

- The data and additional information presented in the Public Intenm Report are true and
complete;

- The financial statement provides a true and fair view of the assets, liabilities, financial
situation and profit or loss of the issuer and the undertakings included in the consolidation

in entirety,

- The data and information presented in Public Interim Report do not omit anything that
would affect the content and meaning thereof

The information presented in the financial statement is prepared in accordance with the
International Financial Reporting Standards (IFRS) as adopted by the European Union, and also in
accordance with the requirements established by the Bank of Estonia for the disclosure of

information
Date signature

#
Targo Raus T (
Chairman of the Management Board 29.08.2008 a e
Kaido Saar

-

Member of the Management Board 29.08.2008
Veiko Kandla - s —
Member of the Management Board 29 08.2008
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OVERVIEW OF THE ECONOMIC ACTIVITY
THE MAIN FINANCIAL INDICATORS

Group Bank* Latvian subsidiary®*
(in millions of kroons)  30.06.08 31.12.07 30.06.08 31.12.07 30.06.08 31.12.07
‘Assets N 7609535 2620126 2506348 2533628 930.929 944212
Receivables from 29219216 2199254 2170777 2157089 897.730 903.757
customers
incl. loan portfolio 2220026 2176515 2163639 2136179 905678 901.591
incl. interest receivable 165.397 124 402 91.713 76.782 731684 47,958
incl. impairment -166.207  -101.663 -84 575 -55.871 -81.632 -45 792
allowance
incl fo loan -145 547 -89 588 -74.363 -49 681 -71.184 -39 907
receivables
incl. to inferest -20 660 -12.075 -10.212 -6.190 -10.448 -5.885
receivables
Group Bank* Latvian subsidiary®*
(in millions of kroons)  2Q 2008 1H 2008 2Q 2008 1H 2008 2Q2008 1H 2008
Interest income 166.864 348044 120961 246.232 70.405 150627
Interest expenditure 60377 117.524 60100 117.150 24 487 48.874
Met profit 40.493 89.205 52.231 80.987 12 430 32 688
Group Bank* Latvian subsidiary®®
(in millions of euros) 30.06.08 31.12.07 30.06.08 31.12.07 30.06.08 31.12.07
Assets 172532 167457 165937 161928 59497 60346
Receivables from 141,834 140 558 138, 738 137 BB3 B7.375 57.761
customers
incl. loan portfolio 141.885 139.105 138.282 136.527 57.883 97622
incl. interest receivable 10.571 7.951 2.862 4 907 4 709 3.065
incl. impairment -10.622 -5 496 -5.406 -3 571 -5.217 -2 927
allowance
incl to loan -9 .302 -5.725 -4.753 -3.175 -4 549 -2 551
receivables
incl to interest -1.320 0772 -0.653 -0 396 -0 668 -0.376
receivables
Group Bank"® Latvian subsidiary™”
(in millions of euros)  2Q 2008 1H 2008 2Q 2008 1H 2008 2Q 2008  1H 2008
Interest income 10.665 22244 7.731 15737 4500 9627
Interest expenditure 3.859 7511 3 841 7 487 1.965 3124
Net profit 2 588 5701 3.338 5176 0.7584 2 089
“- Data on the parent company and the branch of Lithuania
**- AS Baltyas lzaugsmes Grupa
6
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RATIOS
2Q 2008 1Q 2008

(in % and millions) EEK "EUR EEK EUR
‘Return on equity (ROE) - 312%  312% 39 3% 39.3%
Equity multiplier (EM) 54 54 5.5 5.5
Profit margin (PM) 20.1% 20.1% 24 1% 24 1%
Asset utilisation (AU) 28.8% 28 8% 29 8% 29.8%
Return on assets (ROA) 5.8% 5.8% 7.2% 7.2%
Earnings per share (EPS) 20187 129.0 24416 156.0
Spread (SPREAD) 15.5% 15.5% 18.5% 18.5%

Ratios shall be presented on an annual basis (i.e annualized)

The balance sheet indicators used when calculating the ratios are found as the arithmetic mean of
the respective data as of the end of the month preceding the reporting quarter and as of the end of
each month of the reporting quarter. In case of income statement indicators the actual data of the
annualized reporting quarter shall serve as the basis

Explanation on ratios

Return on equity (ROE) — profit to equity
Equity multiplier (EM) - total assets to total equity
Profit margin (PM) — profit to total income
- Asset utilisation (Al)) — total iIncome to total assels
- Return on assets (ROA) — profit to total assels
. Earnings per share (EPS) — net profit per average number of shares of the reporting penod
- Spread (SPREAD) - ratio of interest expenditure to interest-bearing liabilities deducted from
the ratio of interest income to interest earning assets







